.

.

)

a8 F v T B e fl.w,cn s c N S T G S AU PSSy s B TS IR R 2d oL Y T

CREENVILLE TS .
¥ s3f' 20 3360 25
- KHIRLFFS* - FEDERAL SAVINGS AND LOAN ASSOCIATION
v GREENVILLE. SOUTH CAROLINA

1

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Fran Aesnt Noo- -
COUNTY OF GREENVILLE

WHERFEAS Fiddlity Pederal Savirgs and Loan Association of Greenvitle, Soath Car:line, Lererafier referrad 1o as the ARSO-

3 3;?’- bOO -.QO - e berring

. )73
CIATION, is the owrer and holder of a promissory nate dated - June 30, 197> | ccoted by - -
Phillip I. Chartier and Vicky M. Chartier
interes: at the rate of - kg-k e % and secared by a first mortgage on the premises lalr g hrown 8¢ -0 e o
Lot 40, Amberwood L.ane, Adams Mill Estates . which ic recorded in the RMC office for

. . 9'—" N e . . .

Greenviltie County in Morigapge Bk - "]'i-!?___ . © 1 - _..‘—§--. ., titte 1o which propernty is now deing transferred

to the undireiprod OBLIGOR(S), who has thave) agreed to assume said marigege loan amd 1o pry the halance due thereon; and i
WHEEEAS the ASSOCIATION has apreed to said transfer of awrership of the mortgagel PTRges 10 the ORLIGQR and his

in the origingl cum of

gesurrption of the mortgage lnan, rrovided the interest rate on the talasnee due s trerensed from . Yoo 0 to A pIOSent
rate of - -~ . .. o .. *%, ard can be oscalated as hereinsfter stated

NOW. THEREFORE. this sprcement made xod estered into this 2810 . asy or . MAY . . 18706 1y 2nd tetween
(he ASSOCIATION, as morigagee. ad .dames L. Bullard and Ruby Al Bullard

as scruming OBLIGOR,
WITNESSETH:

In consideration of the premises snd the further sum of $1.00 paid by the ASSOLIATION o the OBLIGOR, receipt of which is
hereby ackuonledged, the urdersigred rarties spree as follows: 35 3U6. 12 ) i
(1) That the loan balunce at the time of this assumption is § D220 07 o that the ASSOCIATION is presently increas-

ing the interest rate on the talance o k: B 5. That the OBLIGOR 2prece to repsy said obligation in monthly installments
2 R - . . e .. 2
of S—-—---‘:g-s-'—g—l-*ww exch with payments to be ayslied first ta interest and then 10 remaining priccital talsroe due from month o

a7
morth witk the fire! monthly reyment heing due -Jgn-ﬁ?—-!--” '-6 S ST I, X X . . .
{21 THE UNDEERSIGNED zgreeis) that the aforeseid rate of interest en thic ohlpation may from 1ime to ume in the discretaon
of 1he ASSOCIATION L increzted to the maximum rate 147 annum permitted to he <hzreed by the then anphicatle Scuth Carclina

law. Provided, however. that in no event shull the maximem rete of ntercst exeeed - -“?!'?C e 09 PET 2ANDRM 0N
e Yadurce Aue. The ASSOUIATION stall rerad written wotire of 2vy inerease in irterest rates 19 the last known address of the
OBLIGORIS) and svch increase shall fprone effective thirty 70t deys after wrinten noaiee is rmailed. Jt is further zpreed that the
rnorikly Installinest paymenis may be sdicsted in proforiien to itrremoenis noirleTest r:les e 2l the oblipatitn o be retived
in 2] in cutetantinily the same time as wold have orcurred vrior 1oxny esoplntinn in jnterest rate,

{31 Sheuld any ircailment pavmert tecime due for a perind in eXoiss ef 415 {ifteen Gays, 1he ASKOCIATION may ollect a
ST ATE CHARGE™ not to exored an samount eqaai 1o five per eentum (3% of any such past due intizllment pavment

(1) Privilepe is reserved Ly e «iligur 1o mabe additinnal sareris on e trinciial halenee asstroed providing that soch gay-
rmeris, including Ylipatury priocipal parmenls 4o oot in any faeive 1128 2or 1l perind deginning on tbe arniversary of the assumplion
exored 1rerlr er cerium (20700 of the oripical princizal dalanes artumed Furhir trivleme 35 reserrad 12 gy in oxcess of twexty
ger certmm A0 ) of the crigingl prineinad talanee asioered Thon TEATHM 1o the ASSGCIATION o 3 premiom egoal to six ()
rroTiks interest on soth exoves amonnt compuled 21 the then prevaiing rate <f Inlerext socording 1o the terms «f this agmeeroent
badweer the undereipred particr. Pronided. however, the extire talenoe may be vadd i full withont ey ndditioral premive daring any
thirty 1500 day motice pernd after the ASEOUIATION 3 given written rolice 1241 the irterest rate 15 W be escalated
o (53¢ That 2il terms wnd conditions us set ot in the nole and morigage shall comtinue in £ furcs, exeept as modified exvressly by

w18 Agreement,

W6y Thut 1his Agreement staii Bnd Jointly and severslly the soeeessors and anipns of the ASSOCIATION 2nd OBLIGOR, his
heire. cuocessrrs and werigns. 96 Mav 76

IN WITNESS WHERPOPF the parties hereto have sel their hends and seals 1hisg . -bfh- day of -2 1a) L1ad -

In the yrerence of:

: Fln%;s_:' FEDERAJ SAYINGS N ASSOCIATION
Stk Anadlr ﬂ\ ClaT Gatto w},‘r—-—(smm
A, . L . A .

_obuae. < _.‘1};,»:

. - Gw (SEAL)
A Y A A . YA 7 &L (SEAL)
o Jame l-.,Bul}g

, o _(SEAL)

Ruby ™M

é"’ A4 S :..:.'4.()11/"):-25. —
.’:‘31:“3 r Ascuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR{(S)
In eensideration of Fidelity Federal Savings and Lcan Assariation™s conseat to the zesumption cutlined above, and in furtber

consideration of One dollar (£1.00), the receipt of which is bereby aclnonledged, 1 €¢we). the urdersiptndis) as transferring OBLI-
GOR(S) 4o berely consent to the terms of this Medification and Ascumidigl Agy ; 2aind thereby.
Fd

cence of: PP, . i.m~—(SEAL)
Mb e - ——(SEAL)

ﬁ . Lm.}smm

Chartier

+
j
i ——— e m e e+ —— —_— ——

- Transferrin;lfbmjlabl'.(Sl

Inthe,

(SEAL)

STATE OF SOUTH CAROLINA )

. PROBATE Fidelity IFederal Savings & L.oan
OOUNTY OF GREENVILLE) A

Agent; Phillip L. and Vicky M. Chartier, and James L. and Ruby M. Bullard

Perconally appeared tefore e the undersigned who made cath that (s)he M‘-__&ﬁs“- . by W. Clark Gaslon, Jr.,

sign, scal and deliver the foregoing Agrecment{s} and that (xthe with the other subseribirg witness wiinessed the execution thereof.
SWORN to before me this

4

@p)
(oo

Notar Al.’—u_b—!i(: for South Carolina

—— ) - ~
e LA A e — = (SEAL) } {,I/LL{_ CA LN % J - \>L/"L)L/'~— {_ :
M35 commission expires: g /25/84 }
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